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University of Delaware, College of Business and Economics, Department of Accounting and MIS

Fall   2005
Financial Reporting and Analysis
Accounting 800-050 




Tuesday    6:00p.m. – 8.45 p.m.
 









 Room     PRN 116 
   Professor: 
Winifred D. Scott, Ph.D., CPA 
   Phone:
 
302 - 831-6002



    E-mail: scottw@lerner.udel.edu
   Office:         222 Purnell Hall



    Website: www.buec.udel.edu/scottw
   Office Hours:  Thursday 12:00pm – 2:00 pm and by appointment


Purpose and Objectives of the Course

The purpose of this course is to introduce the basic concepts that underlie financial accounting and reporting.  The course is structured so that students will become familiar with accounting terminology, underlying concepts, procedures, components of the financial statements, and interrelationships between the financial statements to understand the basic information contained in financial reports.  Students will become familiar with the financial reporting environment and be able to explain the roles of different users of the financial statements.  By the end of the course, each student will have greater understanding of the concepts, complexity, flexibility, and issues related to financial reporting, and related ratios so that he/she will be able to read an annual report and to make a more informed economic decision about a firm.  Students are encouraged to participate in class and group discussions.

Course Integrity

       Those who would like to review the grading of their exams or the calculation of their grades are encouraged to do so at any time.  Any errors in grading will be promptly addressed and corrected.  However, once your course grade has been sent to the registrar’s office and verified for accuracy, the course is officially over.  Your course grade will be determined by the policies and requirements listed in this syllabus.  Any changes will be properly disclosed in class during the semester to all students.  There will be no extra credit projects offered to allow someone to improve their grade.  Do not expect a professor to violate the integrity of the course by changing the rules after the course is over.  For a professor to do so would be both unfair and improper.

Textbook

     Required

1. Financial Accounting for MBAs (2005) by Peter D. Easton, John J. Wild, and Robert F. Halsey.  Cambridge Publishers.
2. Solutions Manual for Financial Accounting for MBAs by Easton, Wild, & Halsey.
    Optional

1. Financial Accounting, A Management Perspective  by Robert Holt.  IVY Software.
Resources

   “The Numbers Game” speech by Former SEC Chairman Arthur Levitt    
                                                  http://www.sec.gov/news/speech/speecharchive/1998/spch220.txt
   Facts About FASB – The Mission and Structure


         http://www.fasb.org/
   Summary/Status of all FASB Statements


                     http://www/fasb.org/st/
   About the SEC






         http://www.sec.gov/
   About the PCAOB




                                 http://www.pcaobus.org/
   Various Business Journals and News Reports
Grading

      Class grade will consist of the following components:



Quiz I



10%




Class Participation

  6%



Blog participation 

12%



Exam I



20%



Exam II


18%



Exam III


20%



Team Report


14%


  
    Total 

          100%
       Grading Scale:  
 
A ≥ 96;     A- = 95-93;     B+ = 92 – 90;     B = 89 - 86;     B- = 85 – 83; 


C+ = 82 – 77;     C = 76 – 74;     C- = 73 - 70;     D = 69 – 65;    F ≤ 64 
Best Student Practices – Do not get behind in homework and reading assignments.
Class and Team Participation

     Class Teams will be formed.  Your individual participation in class and within your team is essential.  Throughout the semester, students will be presented with problems and questions.  This will enable us to organize previous knowledge, pose questions, and define what one knows and do not know.  This active learning approach is designed to enhance the classroom experience, examine various perspectives, and deepen the retention of newly learned information about accounting.   

Blog Participation

    Student participation on the Professor’s Blog in Accounting will be part of your grade.  Many answers cannot be graded based upon its correctness or incorrectness.  The quality of your answers and the logic of your answers are more important.  When possible, provide references and links that support your point of view.  You will be given more guidance in class.
Exams and Quiz
     Exam and quiz questions will incorporate material covered in class discussions, related homework, and reading material.  Exams may consist of a combination of problems, essays, short answers, and multiple-choice questions.  If you have to miss an exam, the earlier you can let me know the better.  Make-up exams are scheduled by appointment only, in advance only.  Please complete exams in pencil so that any changes are more legible.  Bring an eraser.  Writing must be legible to receive credit.  Simple (non-programmable) calculators are permitted for use during exams.  


Programmable calculators are not permitted for use during exams.  

End of Semester Group Report
         At the end of the semester, student teams will submit an essay on a contemporary accounting issue accompanied with a group presentation.  Chosen topics must be pre-approved.  A list of topics can be found on my website.  Written requirements: 15 page maximum, 1.5 spacing, size 11 or 12 font, indent paragraphs, 1-inch margins all around, wording show flow.  Group presentations should use visuals (power point, overheads, posters, etc.), make eye contact with audience, and provide handout for classmates.  Capture the attention of your audience.
         Your team paper should communicate the following information.  Identify and discuss the controversy, complexity and/or enthusiasm about your topic.  Why is it important?  What are the pros and cons?  And from whose perspective(s)?  Footnote all references.  In your opinion, what should be done about it?  On the other hand, if some decisions and requirements have already been made, do you agree with the decisions?  Why?
ACCT800-050    Tuesday   (Syllabus may change at Professor’s discretion)

	WEEK
	DATE
	ASSIGNMENT
	HOMEWORK
	

	1
	Aug 30
	Module 1  Introduction,  Beginners Accounting Video,  The Accounting Equation
	
	

	2
	Sept 6
	Module 2  Constructing and Reporting Financial Statements
	
	Quiz

	3
	Sept 13
	More on Module 2,   Bigger than Enron video,  accounting terminology
	Blog
	

	4
	Sept 20
	More on the Accounting Equation

Annual Reports and Proxy Statements
	Blog
	

	5
	Sept 27
	Business Ethics  --  ROE
	Blog
	

	6
	Oct 4
	Guest Speaker
Articulation of Financial Statements
	
	

	7
	Oct 11
	EXAM  #1
	
	Exam 1

	8
	Oct 18
	Module 3  Analyzing and Interpreting Financial Statements plus Appendix 3A & 3B
	
	

	9
	Oct 25
	Module 4  Operating Income
	
	

	10
	Nov 1
	Module 5  Operating Assets
	
	

	11
	Nov 8
	Industry Analysis / Module 6 
	
	

	12
	Nov 15
	EXAM #2             Group Projects
	
	Exam 2

	13
	Nov 22
	Module 7  Non-Owner Financing
	
	

	14
	Nov 29
	Module 8  Owner Financing
Module 9  Reporting and Analyzing Off-Balance-Sheet Financing
	
	

	15
	Dec 6
	Team Presentations / Papers Due on Contemporary Topics
	
	

	FINALS
	Dec 13
	EXAM #3
	Happy Holidays!
	Exam 3
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