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University of Delaware, College of Business and Economics, Department of Accounting and MIS

Fall   2005

Accounting I
ACCT207-017
Tuesday / Thursday   
2:00p.m. – 3:15 p.m.

Room PRN 233A
Professor: 
Winifred D. Scott, Ph.D., CPA



Phone:
            302 - 831-6002



  E-mail:   scottw@lerner.udel.edu
Office:             222 Purnell Hall



 Website: www.buec.udel.edu/scottw Office Hours:  Thursday 12:00pm – 2:00 pm and by appointment


Purpose and Objectives of the Course

An introduction to financial accounting course will introduce you to the accounting cycle, merchandise accounting, accounting procedures for cash, receivables, payables, inventories, plant and equipment, stocks and bonds.  This course will acquaint you with the new accounting regulations and the accounting environment.

Grading

       Class grade will consist of the following components:


      
Class Participation

  6%



Blog participation 

12%



Exam I



22%



Quiz



10% 



Exam II


22%



Exam III


28%


  
Total


          100%
        Grading Scale:   

A ≥ 96   

A-  = 95-93


B+ = 92 – 90

B   = 89 – 86

B- = 85 – 83


D = 69 – 65

C+ = 82 – 77

C   = 76 – 74

C- = 73 – 70


F ≤ 64 

Best Student Practices:    Do not get behind in homework and reading assignments.  
Exam questions will incorporate material covered in class discussions, related homework, and reading material.  Exams may consist of a combination of problems, essays, short answers, and multiple-choice questions.  Make-up exams are scheduled by appointment only, in advance only.  Please complete exams in pencil so that any changes are more legible.  Bring an eraser.  Writing must be legible to receive credit.  Simple (non-programmable) calculators are permitted for use during exams.  


Programmable calculators are not permitted for use during exams.  

Course Integrity

     Those who would like to review the grading of their exams or the calculation of their grades are encouraged to do so at any time.  Any errors in grading will be promptly addressed and corrected.  However, once your course grade has been sent to the registrar’s office and verified for accuracy, the course is officially over.  Your course grade will be determined by the policies and requirements listed in this syllabus.  Any changes will be properly disclosed in class during the semester to all students.  There will be no extra credit projects offered to allow someone to improve their grade.  Do not expect a professor to violate the integrity of the course by changing the rules after the course is over.  For a professor to do so would be both unfair and improper.
Resources

   
“The Numbers Game” speech by Former SEC Chairman Arthur Levitt    

                                                  http://www.sec.gov/news/speech/speecharchive/1998/spch220.txt
   
Facts About FASB – The Mission and Structure

http://www.fasb.org/
   
Summary/Status of all FASB Statements


http://www/fasb.org/st/
   
About the SEC





http://www.sec.gov/
   
About the PCAOB




 
http://www.pcaobus.org/
   
Various Business Journals and News Reports

(Syllabus may change at Professor’s discretion)
	WEEK
	DATE
	ASSIGNMENTS
	HOMEWORK

	1
	Aug 30
Sept 1
	Ch 1  Introduction   Beginners Accounting Video, The Accounting Equation, Careers in Accounting
	Self-Study Questions

Brief Exercises,   E1-1, E1-4, E1-7, E1-10 

	2
	Sept 6
Sept 8
	Ch 2  A Further Look at Financial Statements               (pages 58-80)
	Self-Study Questions

Brief Exercises   E2-3, E2-8, P2-3A, P2-4A

	3
	Sept 13
Sept 15
	Bigger than Enron video, Accounting Terminology 
	         Blog

	4
	Sept 20
Sept 22
	More on Accounting Equation, Accounting Transactions, and T-account analysis
	         Blog

	5
	Sept 27
Sept 29
	Shareholders’ Equity
	         Blog

	              6
	Oct 4
Oct 6
	           Tuesday
	              Thursday
	Self-Study Questions

Brief Exercises

	
	
	Ch 11 Treasury  Stock, Dividends
	
	

	7
	Oct 11
Oct 13
	Exam 1   
	Ch 3  The Accounting  Information System  
	BE3-1 through BE3-4, BE3-7, E3-1, E3-2, E3-5, E3-12 through E3-16.

	8
	Oct 18
Oct 20


	Ch 3 homework problems
	Ch 4  Accrual Accounting Concepts 
	BE4-1, BE4-2, BE4-3
E4-1 through E4-6, E4-8, E4-11 through E4-15 

	9
	Oct 25
Oct 27
	Ch 4 homework problems
	QUIZ  Chapters 3 & 4
 Ch 5  Merchandising Operations and Multiple-Step Income Statement
	Self-Study Questions

All Brief Exercises
E5-8, E5-11, P5-1A

	
	Nov 1

Nov 3
	Ch 5 homework problems
	Ch 6  Reporting and Analyzing Inventory
	All Brief Exercises
E6-2, E6-4, E6-11

	10
	Nov 8
Nov 10
	Ch 6 homework problems
	Ch 7  Internal Control and Cash
	Questions, All Brief Exercises
E7-6, E7-7, E7-8

	11
	Nov 15 Nov 17
	Ch 7 homework problems
	EXAM 2
	

	12
	Nov 22

	Ch 8  Reporting and Analyzing Receivables
	Thanksgiving Day  Holiday
	All Brief Exercises
P8-1A, P8-3A, P8-6A, P8-8A, 98-9A

	13
	Nov 29

Dec 1
	Ch 9  Reporting and Analyzing Long-Lived Assets
	Ch 8 & 9 homework problems
	All Brief Exercises
E9-1, E9-2, 

P9-2A, P9-3A, P9-8A

	14
	Dec 6
Dec 8
	Ch 10  Reporting and Analyzing Liabilities
	Ch 10 homework problems
EXAM REVIEW
	Questions 1-27

All Brief Exercises

	FINALS
	Dec 12 Monday
	Comprehensive Final Exam  

     KRB100  3:30 – 6:30pm
	Happy Holidays!
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